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Disclaimer

The information contained in this document has largely been extracted from the announcement of the Company’s interim results for the period ended 30 June 2024. The
information contained in this document has not been independently verified and no representation or warranty, express or implied, is made as to, and no reliance should
be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of the Company, its advisers or representatives
shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in
connection with this document. Unless otherwise stated, all financial information contained herein is stated in accordance with International Financial Reporting Standards
(IFRSs) at the date hereof.

This presentation and the announcement of the Company’s interim results for the year ended 30 June 2024 (hereinafter – interim results announcement) contain forward-
looking statements. By their nature, forward-looking statements involve risk and uncertainty and are based on current expectations and assumptions in relation to future
events and circumstances. Actual results and outcomes may differ materially from any outcomes or results expressed or implied by such forward-looking statements, due
to changes in the Company's business, market, competition, demand for the Company's products and/or services, general economic factors and other factors that can
influence the Company's business and/or results. Any forward-looking statements made by or on behalf of the Company speak only as of the date they are made and no
representation or warranty is given in relation to them, including as to their completeness or accuracy or the basis on which they were prepared. The facts and data on
which the forward-looking statements are based are those detailed in this presentation and in the interim results announcement. Accordingly, persons receiving this
presentation should not place undue reliance on forward-looking statements. Unless otherwise required by applicable law, regulation or accounting standard, the Company
does not undertake to update or revise any forward-looking statements, whether as a result of new information, future developments or otherwise.

This presentation is published solely for information purposes.

The distribution of this presentation in certain jurisdictions may be restricted by law and persons should inform themselves about, and observe, any applicable
requirements.

All opinions expressed in this presentation are subject to change without notice and may differ from opinions expressed elsewhere.
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SUCCESSFULLY IMPLEMENTED 
OPERATIONAL IMPROVEMENTS TO ALIGN 
BUSINESS WITH NEW STRATEGIC VISION

OUTSTANDING PERFORMANCE OF CYBER 
DIVISION – DELIVERED ON BACKLOG AND 
SIGNED SIGNIFICANT COMMERCIAL CYBER 
SOLUTION PARTNERSHIP AGREEMENT

SOLID PERFORMANCE DELIVERING 
INCREASED PROFITS

ACTIVELY EXPLORED POTENTIAL M&A 
AND DIVESTMENT OPPORTUNITIES

H1 2024 Highlights

STRONG BALANCE SHEET WITH 
$32.6M IN CASH AND SHORT-
TERM INVESTMENTS
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Financial 
Review

RAN NOY 
CFO
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REVENUE

$60.0m
(H1 2023: $60.2m)

GROSS MARGIN

31.1%
(H1 2023: 34.9%)

OPERATING PROFIT

$1.5m
(H1 2023: $0.6m)

EBITDA

$4.3m
(H1 2023: $3.1m)

CASH USED IN OPERATING 
ACTIVITIES

$5.3m
(H1 2023: $0.5m from)

CASH AND SHORT-TERM 
INVESTMENTS*

$32.6m
(31 December 2023: $40.8m)

Financial Summary

* Short-term investments includes investments in deposits and other securities
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Cyber Business

Substantial growth as the business delivered against its 
significant backlog as well as new orders

Contributed >50% of Group EBITDA 

Gross margin change to become representative of a product 
company  

26.5% 

OF TOTAL CORE BUSINESS REVENUE

1.7
1.3

0.0

8.3

3.4

2.6

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

Revenue Gross profit* EBITDA*

U
S$

 m
ill

io
n

s

H1 2023 H1 2024

CYBER DIVISIONAdjusted ($m) H1 2024 H1 2023

Revenues 8.3 1.7

Cost of sales 4.9 0.4

Gross profit 3.4 1.3

Gross margin 40.4% 75.6%

Operating expenses 0.9 1.3

EBITDA 2.6 0.0

* Adjusted
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Networking Business
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Results primarily reflect ongoing impact of global slowdown in 
telecoms industry from prior year restocking – expect to reverse 
going forward

Carrier ethernet profitability remains high – EBITDA loss due to 
continued investment in Edgility 

Edgility revenues are multi-year subscription-based agreements 
with revenue recognised over the duration 

19.1% 

OF TOTAL CORE BUSINESS REVENUE

NETWORKING DIVISIONAdjusted ($m) H1 2024 H1 2023

Revenues 6.0 11.6

Cost of sales 3.3 6.1

Gross profit 2.6 5.5

Gross margin 43.4% 47.3%

Operating expenses 3.8 4.8

EBITDA (0.9) 1.1

* Adjusted
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Diagnostics Business

Revenue driven by expanded customer base for distributed 
diagnostic products

Reduction in gross margin due to higher sales of instruments, 
which is expected to recover due to sales of reagents 

EBITDA remained constant due to reduction in operating 
expenses

DIAGNOSTICS DIVISION
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54.4% 

OF TOTAL CORE BUSINESS REVENUE

Adjusted ($m) H1 2024 H1 2023

Revenues 17.0 15.8

Cost of sales 12.3 10.6

Gross profit 4.7 5.2

Gross margin 27.8% 32.8%

Operating expenses 4.4 4.9

EBITDA 1.2 1.2

* Adjusted
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CASH AND SHORT-TERM INVESTMENTS ($M)
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Cash Management
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Business 
Review
MOTI NAGAR

CEO
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Cyber Business
Substantial growth and signing of landmark agreement for commercial markets

REVENUE MORE THAN QUADRUPLED WITH DELIVERY AGAINST SUBSTANTIAL BACKLOG 

STRATEGIC AGREEMENT SIGNED WITH GLOBAL POWERHOUSE TO ENTER COMMERCIAL MARKETS:

PARTNER SERVES CUSTOMERS IN MORE THAN 100 COUNTRIES AND GENERATED REVENUE OF OVER $10BN IN 2023, WITH RESOURCES TO ENGAGE 
IN CONSIDERABLE SALES AND MARKETING ACTIVITIES

PARTNER WILL DISTRIBUTE BATM’S ADVANCED ENCRYPTION SOLUTION GLOBALLY, WITH EXCLUSIVITY IN CERTAIN TERRITORIES

REPRESENTS A SIGNIFICANT EXPANSION OF THE TOTAL ADDRESSABLE MARKET FOR THE GROUP’S CYBER SOLUTIONS

NEW ORDERS RECEIVED, INCLUDING FOR DEVELOPMENT WORK TO ADDRESS QUANTUM COMPUTING ERA

LEADING ENCRYPTION PRODUCTS WITH UNIQUE CAPABILITIES

SIGNIFICANT GROWTH OPPORTUNITY IN COMMERCIAL MARKETS

POWERFUL BRAND ENDORSEMENT: STRATEGIC ENCRYPTION PROVIDER FOR LARGE GOVERNMENT CLIENTS
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Networking Business
Important agreements in edge computing – growing and groundbreaking market

CEMEX LICENCE AGREEMENT EXTENDED BY TWO YEARS AND 
EXPANDED

THREE-YEAR AGREEMENT SIGNED WITH TOTALPLAY, A TIER 1 
TELECOMS COMPANY IN MEXICO 

BECAME AN AWS QUALIFIED SOFTWARE PARTNER SOLUTION FOR 
AWS IOT GREENGRASS – IMPORTANT NEW ROUTE TO MARKET 

SUCCESSFUL PROOF OF CONCEPTS CONTINUED WORLDWIDE

PROFITABILITY MAINTAINED

NEW 10GE PRODUCT GAINING TRACTION

ON TRACK TO LAUNCH NEW PRODUCTS TO EXPAND IN MOBILE 
BACKHAUL BY YEAR END

NEW CONTRACT TO UPGRADE INFRASTRUCTURE OF MOUNTAIN 
TELEPHONE, A LEADING TELECOMS PROVIDER IN KENTUCKY

HIGHLY INNOVATIVE AND AGILE SOLUTION

ADDRESSES THE CHALLENGES OF EDGE COMPUTING

RAPIDLY GROWING MARKET

EDGILITY

STRONG INSTALLED BASE

EXTENSIVE NETWORK EXPERIENCE

LARGE, STABLE AND GROWING MARKET

CARRIER ETHERNET
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Diagnostics Business
Revenue growth driven by customer base expansion 

EXPANSION OF CUSTOMER BASE FOR DISTRIBUTED DIAGNOSTICS PRODUCTS 

COMMENCED RECEIVING ORDERS FOR, AND GENERATING REVENUE FROM, MDXLAB, WHICH LAUNCHED AT THE END OF 2023

CONTINUED WORK TOWARDS THE COMMERCIAL LAUNCH OF EXTRALAB – EXPECTED BY THE END OF THE CURRENT YEAR

ADOR DIAGNOSTICS SUCCESSFULLY COMPLETED PRE-CLINICAL HOSPITAL TRIALS OF NATLAB – PREPARING FOR NEXT STAGE OF 
VALIDATION AT A PRESTIGIOUS HOSPITAL IN ITALY 

HIGH-CAPACITY FACILITIES IN EUROPE

EXISTING REGISTERED LICENCES

SUBSTANTIAL AND GROWING MARKET

PATENTED TECHNOLOGY WITH GROUNDBREAKING POTENTIAL

STRONG KNOWLEDGE BASE AND ESTABLISHED PARTNERSHIPS
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Outlook
Continued strategic execution focusing on core activities  

SIGNIFICANT BACKLOG IN CYBER AND FOCUSED ON 
DEVELOPMENT OF NEW COMMERCIAL ENCRYPTION PRODUCT 
LAUNCH

FURTHER GROWTH IN DIAGNOSTICS DIVISION EXPECTED TO BE 
DRIVEN BY CONTINUED EXPANSION OF CUSTOMER BASE

CONTINUING TO ACTIVELY PURSUE M&A AND DISPOSAL 
OPPORTUNITIES TO ACCELERATE EXECUTION OF GROWTH 
STRATEGY

ON TRACK TO DELIVER STRONG REVENUE GROWTH FOR FY 2024 – IN LINE WITH MARKET 
EXPECTATIONS 

NEW ORDERS FOR EDGILITY AND CARRIER ETHERNET EXPECTED 
TO DRIVE STRONG H2 GROWTH IN NETWORKING 
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